Along with the increase in business competition and globalization, stakeholders not only demand a company's financial statements to make decisions, but they also require more information such as information on environmental performance. The information incorporated in the environmental performance of the company's business plan and strategy with the ultimate goal, that is, improving the company's corporate value to stakeholders. This study elaborates on the differences in disclosure practices of the application of environmental performance that are the activity of 3R (Reduce, Reuse and Recycle) conducted in Japan, United Kingdom and Indonesia in the context of environmental regulations that exists in each country through all disclosures, that is the annual report, website and other separate report. This study used 30 data samples of listed manufacturing companies in each country. This study found that the existing environmental regulations in each country is affecting the implementation of the activities of 3R that then affects the disclosure by the company. The activities of 3R were encountered in the CSR Report, Environmental Report, SHE Report, Sustainability Report, Environmental Sustainability Report, Environmental & Social Reporting. In Japan, the level of the activities of 3R and the quality of information disclosure in the activities of 3R is the highest, followed by the UK and Indonesia. Research reveals that voluntary case will cause the hidden information that were disclosed in the media.
Introduction
3R activities have often we hear in our daily lives today, even many companies that have applied. Starting from the development of business and industry are growing rapidly contribute to progress in the economic and technological, but also create greater environmental impact, and the company is required to be responsible for environmental issues. Governments in many countries to make regulations in order to safeguard the environment so that business face higher pressure to run their operations in a responsible, transparent and honest (Darwin, 2007) . Needs of increasingly high for the company to disclose information about the performance environment becomes higher ( [5] , in the Dunk, 2002). Several previous studies have assumed that environmental regulations make companies spend a lot of money every year to comply with these regulations (Portney & Stavins, 2000 in Darnall 2008 , so that regulations detrimental to the economic performance of companies or inhibit financial opportunities (financial opportunities) Companies [7, 8, 34] . Meanwhile, some other researchers say that the regulations regarding the environment it provides a boost for companies in developing innovations to reduce environmental impact and improve efficiency [41] . So that environmental issues make each country is increasingly developing and tightened standards or regulations that must be met by the company. And to meet these standards, companies are required to understand the environmental impacts of the products and the company should try to create a product that is environmentally friendly and can use limited resources effectively, and continues to innovate exploring alternative sources of production efficiency.
Along with the increased competition and globalization, stakeholders not only requires a company's financial statements to make decisions, but they need more DOI 10 .18502/kss.v3i11. 2874 Page 1637
The 2nd ICVHE information as well as information about the environment. And managers have incentives to improve environmental disclosure to influence the good response from social agencies such as regulators, pressure from specific groups, and others, and in choosing the disclosure strategy, managers have to trade-off gains from the disclosure of the extent of the adverse costs may result from such disclosure [3] .
Many companies that have been doing the activity revealed in detail in the websites, annual reports or other separate environmental reports, such information would provide better knowledge to stakeholders. Environmental information included in the company's business plan and strategy with the ultimate goal of improving the company's corporate value to stakeholders. Several previous studies say that the attitude friendly to the environment (environmental friendly attitude) can improve efficiency, boost stock prices, strengthening brand value and increasing competition [41, 47] . Companies that improve environmental performance will improve market prospects, and creates an advantage in the competition (Hart and Ahuja, 1996; [32, 42, 44] in [12] ).
Literature Review

Economic theory related to the disclosure
Some theories used in relation to the disclosure of which is agency theory, signaling, and litigation [20, 21, 23, 40, 43] . First, agency theory, which says that the shareholders will make price-protect to avoid fraud committed by management. So to avoid this, the voluntary management of the company took several measures, including disclosure [6, 29, 33, 37] . In this case the management would do regarding the disclosure of 3R
activities to avoid asymmetry of information for shareholders. Second, signaling theory, saying that voluntary disclosure is the purpose for the company or manager to distinguish themselves from the other woods, such as the quality and performance of the company. Third, the theory of legitimacy [17] , the disclosure of social meaning 'deal'
to political pressure and social (Lindblom,1992; Patten, 2000, in M. Freedman, B. Jaggi (2005) . The company is part of the purpose social. by disclosing environmental information, companies are trying to convey to stakeholders that they meet environmental and social objectives, and to reduce public pressure. So the company will legitimize their performance with environmental and social disclosure (Lindblom, 1994 The 2nd ICVHE
Regulatory conditions of a country
Concern about the environment is becoming a global phenomenon, but the rate of the concern varies ( [18, 43] in the [25] ). Many factors make managers of companies in different countries will be more or less attention to environmental issues, one of the factors that regulation, governmental actions, national culture and economy, pressure from certain groups, or the number of environmental problems arising ( [36, 45] in [25] ). Williams (1999) The 2nd ICVHE the environment and have a level of disclosure that is higher (Gambel et al., 1995) and according Hackston and Milne (1996) issue of the environment has a significant attention to the European countries, as well as the State Indonesia, which is rarely sampled in international research on the environment and have the environmental disclosure is still very low [Nurhayati, Brown and Tower (2006) ]. This study uses the state of Japan, the UK and Indonesia as samples, each of which have differences in culture, laws and regulations related to the activities performed 3R and disclosure.
State environmental regulation Japan
Japanese country has an excellent reputation for his success in addressing issues of energy use and pollution in the 70s and 80s. Last year, Japan took an important step in making environmental policies related to eco-efficiency. A focus on waste and recycling issues, which are driven by the limited capacity of the land owned and the need for import of natural resources. Activities undertaken Japan is 3R. Although environmental reporting is not required mandatory, but many companies in Japan published the reports. Seen from the amount of disclosure about the environment is growing rapidly and the disclosure of the content is updated annually 2 . 
Environmental regulation of the United Kingdom
State environmental regulations Indonesia
The Indonesian government has accommodated the importance of awareness of com- Many companies in Indonesia who have been doing CSR activities but not many reveals in a report (Darwin, 2007) , including the 3R activities. Financial Accounting Standards Indonesia is also not required companies to disclose social information, especially information on corporate responsibility towards the environment, so that the information disclosed voluntarily.
Research Methodology
The study was a cross-country (cross country). The 2nd ICVHE
Selection of samples
The research sample is Japan, the UK and Indonesia. Japan, for a number of indecent economies in Asia and around the world and is a country that is concerned about the environment [35] . English country because it is a country that has a powerful economic force and many of his company that operates throughout the world, have environmen- 
Disclosure 3R media
Information on the 3Rs activities obtained through disclosure by the company. There 
a. Website
Organizations or companies will increase the use of the website to include information Website has benefits, but also has some disadvantages compared to reporting companies by hardcopy. First, the possibility of information becomes overload [13] , the Second, the lack of legislation regarding the website difficult to control the content of information used, and difficult for users to discern the quality of the information accessed from different sources, so this will increase the issue's security credentials [53] . Thirdly, manufacture and maintenance of the website can also be a cost for the company, as in Ashbaugh et al. (1999) found that the average cost to set up a website by its US amounted to 3.8% of total assets. So by looking at the aforementioned advantages and disadvantages are not all companies will benefit from the disclosure of information through the website.
So it can be said the fact that companies that disclose information via the website he probably because they derive a net benefit from the existence of the disclosure. When the benefits greater than the costs incurred, the company will voluntarily disclose such information as is said in the study Anggraini (2006) . So that related to the disclosure regarding 3R activities of the company can be said that company will consider the costs and benefits to be gained by disclosing information regarding 3R activities.
b. Annual report
The information will be used in this research is the information on the Reduce, Reuse
and Recycle (3R) in Japan, the United Kingdom and Indonesia, so the information via the website in the sense of lacking sufficient for collecting information on the matter, DOI 10 .18502/kss.v3i11.2874 Page 1647
The 2nd ICVHE because of differences in disclosure that exist in each country is different. So this research also used the annual report in order to obtain sufficient information.
Research Wiseman (1982) 
c. Separate reports more
There are several studies that criticize the media approach to the acquisition of information through annual reports. The criticism is based on the development of an environmental report in different companies by issuing separate statements other (separate report). Research Roberts (1991) and Unerman (2000) says that the focus of the annual report will produce a less complete picture with a growing number of reports. A major incentive for the other separate report is an annual report focus on the economic function of the company [13] . By issuing a separate report can provide a signal (possibly believe) that the companies concerned with CSR and CSR as important as the financial statements (Holland, 1993) . 
Analysis
Source of data 3R from website
Sources of data on the 3Rs can be found in the website of the company, but not all companies to disclose such information in the website. The information disclosed in the website has a different quality levels across the globe. Companies that disclose information about the environment in the website shows that the company cares about the environment. However, the level of concern varies for each company.
Disclosure of information on the website is composed into two: one, general information about the environment (merely preliminary or translation of a very brief and does not discuss the 3R), two, the information is detailed (discussed in detail and separately on all environmental activities and environmental management including activity 3R). a. General information about the environment on the website
In Table 1 
b. Detailed information regarding 3R activities on the website
Each company has a policy of disclosure that is different on the website them. In Japan, the company may disclose information about 3R activity of more than 1 (one) column on the website them. This can be seen in Table 2 , the total column disclosure in Japan totaled 40 column, which indicates that every 28 companies that disclose general information about the environment, revealing information about the 3R activity of more than one column. While in the UK, 25 companies that disclose general information about the environment, there are 23 companies that disclose detailed information on the website. While Indonesia of 22 companies that disclose general information about the environment only 2 companies that disclose detailed information on the 3Rs in the website they are.
Every State has the distinction of putting environmental information and 3R. and each country has a level of disclosure and quality of disclosures different. In Table 2, it can be seen detailed information about the environment and the 3Rs in the website was obtained from column CSR/Environmental, Sustainability, and Safe, Health and Environment (SHE). Overall disclosure of CSR is mostly done in the column, then the environment and lastly sustainability. Disclosure in Japan company more columns Environmental (20) , then CSR (13) and Sustainability (7) . English country more disclosure on CSR column (17) and then SHE (3) and Sustainability (3). Countries Indonesia detailed disclosure on CSR (1) and Sustainability (1), while the more general disclosure on CSR.
Japan has a level of disclosure website with detailed information that is the highest compared to other countries, then follow with the UK and Indonesia last. Based on research Shbaugh et al. (1999) the disclosure of information on the website raises the cost, so that not all companies will benefit from the disclosure of information through the website. When benefits are greater than the costs incurred, the company will voluntarily disclose such information (Anggraini, 2006) . Thus company will consider the costs and benefits to be gained by disclosing information regarding 3R activities.
Sources of data 3R of the annual report and other separated obtained from the website
All companies in Japan, the UK and Indonesia disclose information about environmental and 3R in the annual report. The information provided not only information from the company's annual report, but the company also revealed information about the environment and the 3Rs in other separate reports.
Apart from the website, information about activity 3R obtained from annual reports (in which there is a discussion of the CSR/Sustainability/Environmental), and a separate report such as CSR report, Environmental Report, SHE Report (for UK), Sustainability Report, Environmental Sustainability Report, Environmental & Social Reporting. With the level of disclosure that is reflected in Figure 4 (http://www.denvergov.org).
From Figure 4 .1., the overall disclosure of the most widely performed in the CSR report (22) , and Sustainability Report (10) , and the Environmental Report (6) . A separate report on the State of Japan conducted CSR Report (11) , environmental and social reporting (7), sustainability report (4), environmental report (3), and environmental sustainability report (1) . Britain, the CSR Report (11) , Sustainability Report (3), SHE Report (3) . And Indonesia, the Sustainability Report (3). Japan has the highest level of disclosure separate report later followed by the UK and Indonesia. A high level of disclosure that is caused by two things: first, the high concern for the environment, the environmental issues of major concern and the main basis in running the business. Concern for the environment has become an integral part in the company's business activities are reflected in the high level 3R activities of the company, as happened in Japan. More will be discussed in the analysis of the research results at the end of this chapter. It also addresses the research objectives of the 2nd. Secondly, with regard to the existence of information asymmetry theory and legitimacy theory as discussed in Chapter 2. 
Disclosure quality 3R activities
This study did not examine further the quality of disclosure. Based on research con- The 2nd ICVHE difference in quality of disclosure in Japan, the United Kingdom and Indonesia related to environmental matters and 3R activities. Based on observations of the author, the quality can be divided into two (2): first, judging from the number of reports issued on the environment, Japan has a better quality than the UK and Indonesia. Second, judging from the contents. each country has a purpose different disclosure further described in Table 3 . 
Conclusion Research
Information disclosure data sources 3R activities can be found on the website, annual report and other reports such as separate CSR report, Environmental Report, SHE Report (for UK), Sustainability Report, Environmental Sustainability Report, Environmental & Social
Reporting. 3R activities level and quality of information disclosure 3R activities on a sample of companies in Japan is the highest, followed by the UK and Indonesia last. Personality reveals that voluntary causing the possibility of hidden information that does not exist in the media used by the author so that the data becomes less complete.
Further research can increase the number of samples the state and the number of samples in each country, as well as test other industries to gain a deep understanding of the 3Rs activities that can be generalized. In terms of time, can be expanded to see the impact of the 3Rs in the short and long term
Further research can identify the location of the 3R activity disclosure in the annual report of the UK example 3R more elaboration on the part of company strategy, CSR, review operation or management's discussion and analysis, and so forth. 
